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Insights on the blue economy will be presented using preliminary ocean economy accounts, and 
valuation of coastal and marine ecosystem services and environmental damage in the East Asian 
Seas (EAS) Region. The blue economy advocates sustainable and inclusive economic growth and 
ecosystem-based strategy in the coasts and oceans, in line with the Sustainable Development Goals 
(SDGs), and other international agreements.  

The EAS region recognizes that the oceans and coasts are drivers for the economy, with greater 
potential for growth, innovation, and job creation. Habitat and environmental protection combined 
with emerging technologies contribute to food, water and energy security, medicines, and climate 
resiliency. The share of the ocean economy to the GDP varies: 3.3% in RO Korea, 4.5% in the 
Philippines, 9.4% in China, 13% in Indonesia, and 19% in Vietnam. The ocean economy includes: 
(a) ocean-based activities (e.g., fisheries and aquaculture, shipping, marine tourism, oil and gas, 
ocean energy, desalination); (b) ocean-related (e.g., seafood processing, ports, ship building, marine 
biotechnology, maritime insurance, marine education and research); and (c) activities of government 
agencies with maritime responsibilities (national defense, coast guard, marine environmental 
protection). However, these ocean economic activities must be sustainable to be reflected in the blue 
economy. 

There are also goods and services provided by healthy coastal and marine ecosystems that are 
not usually quantified, such as regulating services (carbon storage, shoreline protection, nutrient 
cycling), supporting services, and cultural services. The coastal area provides cultural services 
and opportunities for tourism and recreational activities, such as swimming, boating, snorkeling, 
sightseeing, etc. The open ocean also offers opportunities for diving, sport fishing, whale and dolphin 
watching, cruise tourism, etc. However, the assessment of coastal and marine tourism – separate 
from the whole tourism sector – is not always available. The economic and welfare losses resulting 
from unsustainable use of resources and environmental degradation also need to be examined.
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